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Course Code
Course Title
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14

:2022-23

Pre-requisites for
the Course:

NIL

Course Objectives:

To develop an understanding of the financial planning process and wealth
management and build skills in risk analysis, insurance planning, retirement
planning, and tax planning of an individual.

Content:

Unit 1 10 Hours
Introduction to Personal Financial Planning andwealth
management
Concept of Financial Planning, Financial planning process, Role of a
financial planner.Wealth management and the economy.
Unit 2
: Risk analysis and Insurance Planning 15 Hours
Investment evaluation framework, Theory of risk transfer: risk
evaluation, risk management strategy, risk profiling and asset
allocation, risk management through insurance, life insurance
planning for the individual, health insurance plan selection.
Unit 3
Cash management and Retirement Planning 15 Hours
Net worth and cash management planning, systematic savings
planning, credit, and debt planning. Retirement planning:
Retirement income needs analysis, various savings plans, and their
distribution, taxplanning for retirement, retirement income, and
strategies for retirement planning.
Unit 4
Personal Tax Planning 20 Hours
Basic income tax structure, Elements of taxation, taxation of
investment products, tax planning, types oftax planning in India,
the concept of Tax evasion, and Tax avoidance.
Personal Tax planning: computation of Gross total income, net
taxable income, and tax liability for individuals, Old and new tax
regimes for computation of tax liability of individuals. Filing of
returns andAssessment, Allowances available for the respective FY,
Tax saving deductions, Tax saving u/s 80C, Best tax savings
investments, and its comparison with cases. Tax deducted at Source
(TDS), advance tax.

Pedagogy:

Interactive Lectures/Discussions/ presentations/case study/ individual orgroup
projects/ assignments/Class activities or a combination of some of these. The
sessions shall be interactive to enable peer group learning.
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Course Outcomes:

Upon the completion of this course the learners will be able to:

CO1. Explainthe concept and process of personal financial planning andwealth
management.

CO2. Assess individual risk profile and identify appropriate assetallocation
including insurance needs.

CO3. Design suitable retirement plans for individuals.

CO4. Perform computations for determining individual tax liability and

recommend measures for tax planning.
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