
Programme:M.A.(PoliticalScience) 

Course Code: POL-503 

Title of the Course: Political Economy of India 

Number of Credits:4 

Effective from AY: 2022-23 

Prerequisites 

forthe course: 

Should have studied at the undergraduate level in 

socialsciences or other disciplines with interest and 

knowledge of contemporary Indian politics. It is assumed 

that students have a basic understanding of major issues 

confronting India’s political and economic system. 

 

Objective: The course intends tointroduce students to some of 

thekey issues relating to state and economic 

development inIndia from the independence period to 

the contemporary phase. It looks at both the aggregate 

and the sectoral spaces in India’s public policy and 

performance with reference to the role of state, market 

and peoples’ movements and concerns. 

 

Content:  
Unit1:Understanding Political Economy:MeaningScope 

and Definition of Political Economy, Classical and 

Contemporary Approaches to Political Economy, New 

Political Economy 

Unit2:State in India:Historical Evolution of State, 

Planning, Public Sector, State in the Contemporary 

Sphere. 

Unit3: Agriculture: Agrarian Relations and Land Reforms, 

New Agricultural Strategy and Green Revolution, Agrarian 

Crisis 

Unit4: Industry: InwardOriented/ Import SubstitutingI 

ndustrialization and Licence Permit Raj, Industrial Policy 

Reforms, Economic Liberalization, Impact on Labour 

Unit5: Social Movements in India: Tribals, Women, 

Dalits, Environment 

Unit6: Contemporary Concerns: Conflicts over Water, 

Food Security, Digital Divide, Banking Crisis 
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Pedagogy: lectures/assignments/self-study  
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Learning Outcomes Student would be able to: 

1 Grasp the meaning and approaches to Political Economy. 

2.Understand issues relating to state and economic 

development in India 

3. Understand Indian economy from a sectoral perspective. 

4. Critically evaluate some of the contemporary problems 

that India faces. 
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